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PaccmaTpHBalOTCs HEKOTOpHE KIacchl 3a7ad ylpasnesns roprdeieM
HEHHEX GyMar ¢ pasiHIHEIME KPHTEPHSIMH ONTHMATHHOCTH, Coopmynuposa-
HEI TCOPEMBI O COOTHOWIEHHSAX 33484 B PasHHIX IOCTAHOBKAX TPH PA3NIHYHEIX
KPHTEPHSX, 1 IIPHHITHIIE PA3JIOKEHHA OpTdeei.

PaccmaTpuBaeTcs MOJeNb MHOTOLIATOBONO YIIpABIeHHs noprdeneM sa
uHTepBane rpemenn [0,7], rae unnexc ¢t €[0,T] COOTBETCTBYET HOMEpPY TOp-
TOBOH ceccny, M iepHoal Bpemerd [~p,T], p>0 Ha PBIHKE NpefcTaBieHsl N
BHZOB GyMar.

Kaxoli 6ymare i, i €[0, N] B IeHb ¢ CONOCTABIAETCH 3HAYCHHE L{E€HEI
C;;- BCIMMMHBI c,; TNPUHEMAIOT NHMCKPETHEIC 3HAYEHMs B IPOMEXYTKE

[0,cmay ] ¢ maroM A, . BexTop 1ieH B feHs ¢ 0603HagaeTcs ¢,. 3a paccMatpu-
BaeMblil B MOJIE/IA IEPHOJ BPEMEHH YaCTh HAXOASUIAXCS B 06OPOTE MEHHBIX
Gymar MoXeT NOTaIaThCs, MOXET IPOMCXOANTh PAMEIICHHE HOBBIX BBITYC-
KoB. M3 coobpaxenuit hopmanusanuy yno6HO CIUTaTh, 9TO B MEOGOH MOMEHT
BpeMeny ¢ €[-p,T] yJacTHEKY pHIHKA JOCTYNHE! Bce N BHOB 6ymar. Ilpu
9TOM, €C1A HEKOTOpas Gymara i BIEpRhIE NOABUIIACH HA BTOPHUHBIX TOPrax B
ceccrro £, To e€ meHa Jis Beex ceccuif £ <t (peuiecTyomux ¢ ), ¢ =0;
€CM [ — MOCTERHSAA U3 TOPrOBEIX CECCHH, IPEALIECTBYIOMMX IIOTAICHHIO
Oymary i, To pis Beex £'>1, ¢y, =0.

Cunraercs, uro 6ymMars i Moryr 6HITE B eHb f POJAHE! WIH KyIuie-
HBI TIO LieHe ¢, ;. TeKyliee cOCTOAHME, HAXOAAMIErocs B yIPaBIeHAH noprde-

1 UeHHBIX Gymar, MOZIENHpYeTcs BEKTOPOM (hipshipseshyy), toe by, —
KONIH4eCTBO OyMar /-To BUJa B IOPTene B MOMEHT Bpemeny f. Ilpeanona-

Hunamuxa Heoonopodueix cucmem, 2005
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